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Skyrsla og yfirlysing stjérnar og forstjora

Samandreginn samstaeduarshlutareikningur er gerdur i samreemi vid alpjodlegan reikningsskilastadal um
arshlutareikninga, IAS 34. Samstaeduarshlutareikningurinn hefur ad geyma samstaedureikning Sjova-Almennra
trygginga hf. og dotturfélaga pess Sjova-Almennar liftryggingar hf. og Sjova Forvarnahusid ehf.

Arshlutareikningurinn hefur hvorki verid endurskodadur né kannadur af endurskodendum félagsins.

Samkvaemt rekstrarreikningi nam hagnadur af rekstri samsteedunnar & timabilinu 1. jandar til 30. september 2019
3.044 millj.kr. (2018: 259 millj.kr.) Eigid fé félagsins nam 15.869 millj.kr. i lok timabilsins samkvaemt
efnahagsreikningi (31.12.2018: 13.827 millj.kr.)

A adalfundi félagsins 15. mars var sampykkt ad greida ard sem nam 0,47 kr. & hlut eda 653 millj.kr.
Greidsludagur var 28. mars. A adalfundinum var einnig sampykkt ad laekka hlutafé félagsins um 35,6 millj. hluti til
jofnunar eigin hluta a grundvelli akvaeda laga nr. 2/1995 um hlutafélég. Hlutafé félagsins laekkadi par med ur kr.
1.425 millj. kr. i 1.389 millj. kr.

i lok timabilsins voru hluthafar i Sjéva-Almennum tryggingum hf. 943 en 988 i upphafi ars. Einn hluthafi atti
meira en 10% hlutafjar i lok timabilsins.

Yfirlysing stjornar og forstjora
Arshlutareikningur samstaedunnar er gerdur i samraemi vi® alpjédlega reikningsskilastadla eins og peir hafa verid
stadfestir af Evropusambandinu.

Samkveemt bestu vitneskju er pad alit okkar ad samstaeduarshlutareikningurinn gefi glégga mynd af
rekstrarafkomu samstaedunnar fyrir timabilid fra 1. jandar til 30. september 2019, & eignum, skuldum og
fijarhagsst6du hennar 30. september 2019 og breytingu a handbaeru fé a timabilinu 1. jandar til 30. september
2019.

Jafnframt er pad alit okkar ad samstaeduarshlutareikningurinn og skyrsla stjérnar og forstjéra geymi gloggt yfirlit
um proéun og arangur i rekstri samsteedunnar, st6du hennar og lysi helstu ahaettupattum og o6vissu sem
samstaedan byr vid.

Stjérn og forstjéri Sjéva-Almennra trygginga hf. hafa i dag farid yfir samstaeduarshlutareikning félagsins fyrir
timabilid 1. januar til 30. september 2019 og stadfesta hann med undirritun sinni.

Reykjavik 31. oktdber 2019.

| stjorn:

Bjorgolfur Johannsson
Heimir V. Haraldsson
Hildur Arnadéttir

Hjoérdis E. Hardardottir

Ingi J6hann Guémundsson

Forstjori:

Hermann Bjornsson
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Rekstrarreikningur og yfirlit um heildarafkomu
1. januar til 30. september 2019

2019 2018 2019 2018
Skyr. 1.7.-30.9. 1.7.-30.9. 1.1.-30.9. 1.1.-30.9.
16gjold timabilSins .........cccooiiiiiiiiie e, 5.384.844 4.767.304  15.401.950 13.480.833
Hluti endurtryggjenda i iégjaldatekjum ................ ( 221.791) ( 231.825) ( 706.458) ( 693.732)
Eigin i0gjold............ccooiiiiiiiii e 3 5.163.053 4535479  14.695.491 12.787.101
Fjarmunatekjur .........ccoooiiiiiiiieieeeceeee, 105.622 197.002 703.725 567.519
Gangvirdisbreytingar fjareigna ...........ccccccceeennee. ( 631) ( 251.161) 2.099.972 ( 133.717)
Fjarfestingatekjur .................cccoooiiiiniii, 104.991 ( 54.159) 2.803.697 433.802
UMbOoBSIauN .....cccveiiiieiiieiiee e 2.315 4.380 71.409 20.470
ABrar tEKJUT ..o 26.848 0 77.102 0
Adrar tekjur ... 29.164 4.380 148.512 20.470
Heildartekjur .............cocooiiiiii 5.297.207 4.485.699 17.647.700 13.241.373
Tjon timabilsins .......cccooceiiiiiiie e, ( 3.749.450) ( 3.323.888) ( 11.134.075) ( 10.246.959)
Hluti endurtryggjenda i tjonum timabilsins .......... 86.358 75.787 246.560 516.707
Eigin tfon ..o 4 ( 3.663.092) ( 3.248.101) ( 10.887.515) ( 9.730.252)
Rekstrarkostnadur ............ccocceviiiiinnineeee ( 993.706) ( 956.401) ( 3.177.527) ( 3.045.269)
Heildargjold .............cccooiiiiii e, ( 4.656.798) ( 4.204.502) ( 14.065.041) ( 12.775.521)
Hagnadur fyrir tekjuskatt ..................c..cccoeee 640.409 281.197 3.582.658 465.852
Tekjuskattur ........coooeeiiiii 5 197.086) ( 140.793) ( 538.253) ( 206.446)
Heildarhagnadur timabilsins ............................. 443.323 140.404 3.044.405 259.406
Hagnadur a hlut:
Grunnhagnadur og pynntur hagnadur a hiut ....... 0,32 0,10 2,22 0,19

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.
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Efnahagsreikningur 30. september 2019

Skyr. 30.9.2019 31.12.2018
Eignir
RekStrarfJarmuUNIr ........ooee e 413.392 478.355
L@IGUEIGNIT . ceeeei et e e e e e 1 420.855 0
Vidskiptavild og adrar defnislegar ignir .........ccccoovcvieeiiiiiiiniie e 246.347 246.411
Skatteign 9 0 7.711
Verdbréf 6 35.254.922 31.349.127
Fjarfestingar med fjarfestingarahaettu liftryggingataka .............ccoccceiiiies 4.310.546 3.890.892
Endurtryggingaeignir .........coooviriiiiiie e e 7 1.526.853 1.494.644
Vidskiptakrofur og adrar KrOfUr ..........cooiiiiiiiiiiiiie e 8.016.261 5.415.646
HanNdDaart f& ... 1.326.353 1.312.710
Eignir samtals 51.515.530 44.195.496
Eigio fé
HIUTATE s 1.369.502 1.389.197
Yfirverdsreikningur hlutafjar ... 6.709.198 7.038.993
BUNdi® €IGI0 T ..o 900.326 1.204.987
Oradstafad @igid & .....oeveveveeceerereeeeeeeeeeete e eeeecte et es s en st enen s se s 6.890.061 4.193.914
Eigio fé samtals 15.869.087 13.827.091
Skuldir
VAtryggingasKuld .........c.ueiiiiiiiiiie e 8 28.572.008 24.738.324
Liftryggingaskuld me®d fjarfestingaaheettu liftryggingataka ............ccccoceeenne. 4.310.546 3.890.892
LeIGUSKUITIE ..ttt et 1 428.267 0
Tekjuskattsskuldbinding .........coooiieiiiiiiiee e 9 26.079 0
Vidskiptaskuldir og adrar SKUIAIr ...........cooiuiiiiiiiiiii e 2.309.543 1.739.188
Skuldir samtals 35.646.444 30.368.405
Eigio fé og skuldir samtals 51.515.530 44.195.496

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hiuti af pessum arshlutareikningi.
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Eiginfjaryfirlit 30. september 2019

Yfirverds-
reikningur Bundid Oradstafad
Hlutafé hlutafjar eigio fé eigio fé Samtals

1. januar til 30. september 2019
Eigi® f€ 1.1.2019 ..o 1.389.197 7.038.993 1.204.987 4.193.914 13.827.091
Ardur 0,47 kr. a hlut ... 0 0 0 ( 652.922) ( 652.922)
Kaup & eigin hlutum ... ( 19.694) ( 329.794) 0 0 ( 349.489)
Heildarhagnadur timabilsins ................. 0 0 0 3.044.406 3.044.406
Bundid eigid fé vegna verdbréfa ........... 0 0 ( 228.174) 228.174 0
Bundid eigid fé vegna dotturfélaga ....... 0 0 ( 76.487) 76.487 0
Eigid fé 30.9.2019 ....cceoviiiiiiiee 1.369.503 6.709.199 900.326 6.890.061 15.869.087
1. januaar til 30. september 2018
Eigi® f& 1.1.2018 ..o 1.424.817 7.538.456 1.283.508 4.959.582 15.206.363
Ardur 1,05 kr. a hlut ..o 0 0 0 ( 1.496.058) ( 1.496.058)
Kaup a eigin hlutum .........cccooeeiinines ( 28.605) ( 406.727) 0 0 ( 435.332)
Heildarhagnadur timabilsins ................. 0 0 0 259.406 259.406
Bundid eigid fé vegna verdbréfa ........... 0 0 ( 389.021) 389.021 0
Bundid eigid fé vegna dotturfélaga ....... 0 0 118.580 ( 118.580) 0
Eigid fé 30.9.2018 .....c.eevoieiieiieee 1.396.212 7.131.729 1.013.067 3.993.371 13.534.379

Skyringar a bladsidum 8 til 13 eru 6adskiljanlegur hluti af pessum arshlutareikningi.
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Sjodstreymisyfirlit 1. janaar til 30. september 2019

2019 2018
1.1.-30.9. 1.1. -30.9.
Rekstrarhreyfingar

Hagnadur timabilSins .........c.cuiiiiiii e 3.044.405 259.406

Rekstrarlidir sem hafa ekki ahrif & handbeert fé:
Fiarmunatekjur i rekStri ..........ooiiiiii e ( 703.725) ( 567.519)
Gangvirdisbreyting flAreigna ... ( 2.099.972) 133.717
Afskriftir rekstrarflarmuna ... 59.455 69.324
Soluhagnadur rekstrarffarmuna ...........cooceeeiiie e 9.610 580

309.773  ( 104.492)

Breytingar & rekstrartengdum eignum og skuldum:

Verdbréf, Breyting ... ( 2.304.363) 843.139
Skatteign/tekjuskattsskuldbinding, breyting ..........ccccooiiiiiniiii 33.790 ( 2.365)
Endurtryggingaeignir, breyting ..........ooooiviiieiiii e ( 32.209) ( 413.245)
Vidskiptakrofur, Breyting ........coooiiiiiiiiii e ( 2.600.615) ( 2.178.306)
Vatryggingaskuld, breyting ... 3.833.684 2.841.806
Vidskiptaskuldir og adrar skammtimaskuldir, breyting ...........cccccoeeiiennen. 577.767 469.161
Breytingar & rekstrartengdum eignum og skuldum ( 491.946) 1.560.189

Innborgadar fJarmuNatekjur ...........cociiiiiiii e 1.175.429 1.030.832
Handbaert f& fra rekStri ........oooieiiii e 993.255 2.486.530

Fjarfestingahreyfingar

Fjarfesting i rekstrarffarmunum ... ( 38.902) ( 16.906)
SOluverd rekstrarffarmuna ..........occvi e 61.329 2.300
Fjarfestingahreyfingar 22427 ( 14.606)

Fjarmoégnunarhreyfingar

ArdUr il hlIUthafa ......ooii e ( 652.922) (  1.496.058)
Keypt €igin DIéf ... ( 349.489) ( 435.332)
Fjarmoégnunarhreyfingar ( 1.002.411) (  1.931.390)
Breyting ahandbaeru fé ................ccoo i 13.271 540.534
Ahrif gengisbreytinga a handbaert f& .....................cccocooeeeeeeeerceeeeeen 372 6.051
Handbaert f6 i Arsbyrjun ..................cocoooiiiiceeeeee e, 1.312.710 950.835
Handbaert fé i ok timabils ...............cccoooiiiiiiii 1.326.354 1.497.422

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hluti af pessum arshlutareikningi.
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Skyringar

1. Mikilveegar reikningsskilaadferoir

a. Almennar upplysingar
Sjova-Almennar tryggingar hf. ("Félagid") er med Idgheimili ad Kringlunni 5, Reykjavik. Arshlutareikningur
samstadunnar hefur ad geyma arshlutareikning félagsins og détturfélaga pess, sem visad er til i heild sem
samstaedunnar.

Samsteedan stundar vatryggingarekstur, baedi i lif- og skadatryggingum asamt fjarfestingastarfsemi. Samstaedan
stundar vidskipti 4 islandi.

b. Yfirlysing um ad alpjédlegum reikningsskilastodlum sé fylgt
Arshlutareikningur samstaedunnar er gerdur i samraemi vid alpjodlegan reikningsskilastadal um arshlutareikninga,
IAS 34. Samandreginn arshlutareikningur samsteedunnar inniheldur ekki allar peer upplysingar sem krafist er i
fullbunum arsreikningi og aetti ad lesa i samhengi vid arsreikning samstaedunnar fyrir arid 2018.

Arshlutareikningurinn var sampykktur af stjérn félagsins pann 31. oktéber 2019.

c. Mikilvagar reikningsskilaadferoir

Vid gerd arshlutareikningsins er beitt sému reikningsskilaadferdum og beitt var vid gerd arsreiknings samstadunnar
fyrir arid 2018 ad pvi undaskyldu ad IFRS 16 Leigusamningar gildir fra og med arinu 2019. Stadallinn setur fram
heildsteett likan fyrir reikningshaldslega medferd vegna leigusamninga. Félagid, sem leigutaki, hefur feert til eignar
nytingarrétt sem endurspeglar rétt félagsins til notkunar eigna og a méti skuld vegna framtidarleigugreidsina.
Samkveemt stadlinum parf ekki ad feera i efnahagsreikning leigusamninga til skemmri tima en til eins ars og leigu a
odyrum eignum. Félagid hefur innleitt IFRS 16 midad vid adferd uppsafnadra ahrifa (e. modified retrospective
approach), par sem leigueignir eru jafnar leiguskuldum & upptokudegi 1.1.2019. Samkvaemt peirri adferd hefur
samanburdarfjarhaedum fyrir arid 2018 ekki verid breytt, p.e. paer eru faerdar samkvaemt IAS 17 og 66rum tengdum
stddlum. Leigueignir eru afskrifadar og faerdir vextir af skuld, en adur var leiga gjaldfeerd eftir pvi sem hun féll til,
ahrif & afkomu og flokkun innan rekstrarreikningsins eru overuleg. Vid innleidingu 1. jandar var faerd
leiguskuldbinding og nytingarréttur leigueignar ad fjarhaed 507 millj.kr.

Arshlutareikningurinn er gerdur i islenskum krénum, sem er starfraekslugjaldmidill félagsins, og eru fjarhaedir birtar i
pusundum. Hann byggir @ upphaflegu kostnadarverdi, ad pvi undanskildu ad eignarhlutir & gangvirdi gegnum
rekstrarreikning eru feerdir & gangvirdi.

Mat og akvardanir

Gerd arshlutareikninga i samreemi vid alpjédlega reikningsskilastadla krefst pess ad stjornendur taki akvardanir,
meti og gefi sér forsendur sem hafa ahrif & beitingu reikningsskilaadferda og birtar fjarhaedir eigna, skulda, tekna og
gjalda. Endanlegar nidurstédur kunna ad verda frabrugdnar pessu mati.
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Skyringar, frh.:

2. Starfspattayfirlit

Skadatrygginga- Liftrygginga- Fjarmala-
Starfspaettir 1.1. - 30.9. 2019 rekstur rekstur rekstur Samstaeda
16gjold timabilsins ..........ccooviiiiiiieeeen 13.916.360 1.485.590 0 15.401.950
Hluti endurtryggjenda i iégjaldatekjum ............ ( 452.686) ( 253.773) 0 ( 706.458)
Fjarfestingatekjur .........ccoocvviiniiiin 773.439 49.449 1.980.809 2.803.697
ABrar teKjur .....oocvieiiieiieree e 75.128 73.383 0 148.512
Heildartekjur starfspattar ..............cccccoeieenne 14.312.241 1.354.650 1.980.809 17.647.700
Tjon timabilsins .......cccoovviiiiiiiiie e ( 10.551.483) ( 582.592) 0 ( 11.134.075)
Hluti endurtryggjenda i tjonum ........................ 98.953 147.607 0 246.560
Rekstrarkostnadur ................ccooiiiii ( 2.574.993) ( 335.754) ( 266.779) ( 3.177.527)
Kostnadur alls ........cccoeveieiniiiiicniccieee ( 13.027.523) ( 770.739) ( 266.779) ( 14.065.041)
Rekstrarafkoma starfspattar ..............cccco.e..... 1.284.718 583.911 1.714.030 3.582.658
L= [0 £ = L (0 PRSP ( 538.253)
Heildarhagnadur timabilSiNs ...........cc.ooiiiiii e e 3.044.405
Skadatrygginga- Liftrygginga- Fjarmala-
Starfspeettir 1.1. - 30.9. 2018 rekstur rekstur rekstur Samstaeda
16gjold timabilSins .........cccoeviiiiiiiieeeen 12.097.379 1.383.455 0 13.480.833
Hluti endurtryggjenda i idgjaldatekjum ............ ( 451.624) ( 242.107) 0 ( 693.732)
Fjarfestingatekjur ..........cccoooeviiiiiniiicieee 807.555 43.124 ( 416.876) 433.802
ABrar teKjur ....ooovieiiieieee 15.582 4.887 0 20.470
Heildartekjur starfspattar .............cccccoviiennn 12.468.891 1.189.358 ( 416.876) 13.241.373
Tjon timabilsins .......cccoocveiiiiiiie e ( 9.747.950) ( 499.009) 0 ( 10.246.959)
Hluti endurtryggjenda i tjonum ........................ 385.673 131.034 0 516.707
Rekstrarkostnadur ...........cccooeiiiiiiiiecienn, ( 2.436.247) ( 340.991) ( 268.032) (  3.045.269)
Kostnadur alls ........cccooeveieiniiiieeniccieee ( 11.798.523) ( 708.966) ( 268.032) ( 12.775.521)
Rekstrarafkoma starfspattar .............ccocceeeee 670.368 480.391 ( 684.909) 465.852
TEKJUSKATIUT ...t s e e e s e s e e e e e e e ( 206.446)
Heildarhagnadur timabilSiNs ...........cceoiiiiiii e s 259.406
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Skyringar, frh.:

3. Eigin idgjold
1270] 14 7= =T o TN ToTo o] o IS PRSPPI
VA1 1o F= T =1 51 =4 (U

Breyting & i8gjaldaskuld.............cccoiiiiiiiiiii
18GJOId tMADIISINS....ceiiiii e

Hluti endurtryggjenda i bokfaerdum idgjoldum...........ccoooieereiiiiiieieeee e
Breyting a hluta endurtryggjenda i idgjaldaskuld.............c.ccovciiiiniiiiiiiiciie e
Hluti endurtryggjenda i idgjaldatekjum............ccooiiiiiiiiiii e
EIGIN I0GJOIA. ... et
4. Eigin tjon
BOKFEEIO G0Nt s
Breyting @ tjOnaskuld............c.ueiiiiiii e
THON tIM@DIISINS.....ceeieteee e
Hluti endurtryggjenda i bokfaerdum tiOnumM...........cooviiiiiiiiiiiie e
Breyting a hluta endurtryggjenda i tjionaskuld...........c.ccoooiiiiiiiii e
Hluti endurtryggjenda i tjionum timabilSins............cocoeiiiiiii

EIGIN G0N e

5. Tekjuskattur
Tekjuskattur i rekstrarreikningi skiptist pannig:

Tekjuskattur til reidsIU...........ceii e
Frestadur tekjuskattur timabilSins............cooiiiiiiiiiiii e
Tekjuskattur SAMEAlS. ... ....ooiiiii e
2019
1.1.-30.9

Virkt skatthlutfall:
Hagnadur fyrir tekjuskatt ............ccccooeiinneen. 3.582.658
Tekjuskattur, gildandi skatthlutfall ................... 20,0% ( 716.532)
Ofréadrattarbzer gjidld ..........cccvvevevevereeeieceeenenn, 01% ( 1.874)
Oskattskyldar tekjur ...........cccoveveveeeveeeeeeieeene, (5,7%) 203.018
Yo L 1o PSP 0,6% ( 22.865)
Virkt skatthlutfall ...........cooooiriii e 15,0% ( 538.253)

6. Verobreéf
Verdbréf greinast pannig:

Skuldabreéf:

RIKiStryggd Verdbref ... ..o e
ONNUE SKUIAADIET ...t
5] (U] [ F= 1 o) ] PR PUPRRRN
Hlutdeildarskirteini:

Skuldabréfasjodir med rikistryggdum verdbréfum ..........ccccooecciiiiieiieiieee e
ABrir sSKuldabréfasjOoir ...........oi i
HIutdeildarsKirteini ..........ooueeiiiie e
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2019 2018
1.1.-30.9. 1.1.-30.9.
18.047.437 15.639.912
464.683) 398.419)
2.180.805) 1.760.660)
15.401.949 13.480.833
834.519) 823.346)
128.060 129.614
706.458) 693.732)
14.695.491 12.787.101
2019 2018
1.1.-30.9. 1.1.-30.9.
9.481.015) 9.157.988)
1.653.060) 1.088.971)
11.134.075) ( 10.246.959)
327.414 200.107
80.855) 316.600
246.560 516.707
10.887.515) 9.730.252)
2019 2018

1.1. - 30.9.

504.463)
33.790)

1.1. - 30.9.

208.812)
2.365

538.253)

206.447)

2018
1.1. - 30.9.

465.853
20,0% 93.171)

0

(8,7%) 110.419)
0,0% 2.856)
11,4% 206.446)
30.9.2019 31.12.2018
12.085.455 10.681.246
9.124.821 7.628.614
21.210.276 18.309.860
544615 921.685
1.202.411 1.144.072
1.747.026 2.065.757

Fjarhcedir eru i prisundum krona



Skyringar, frh.:

6. Verobréf, frh. 30.9.2019 31.12.2018
Hlutabréf:
SKrAd RIULADIES ... 9.565.349 8.224.414
OSKIAG NIULBDIET ...ttt ettt ee e e nen e 1.540.315 1.335.666
[ (LU 7= o= 11.105.664 9.560.079
Onnur verdbreéf:
Fagdfjarfestasjédir i fasteignaverkefnum ...........cccociiiiiiiii e 404.097 612.753
BUNAiNINNIAN .o 787.860 800.678
ONNUE VEIBDIET ..ottt ettt ettt e e e e e e e et ee s 1.191.957 1.413.431
V= o] o] (=Y 35.254.922 31.349.127

Stigkerfi gangvirdis
Stig 1: Gangvirdid byggir @ skradum verdum a virkum markadi fyrir samskonar eignir.

Stig 2: Gangvirdismatid byggir ekki a skradum verdum a virkum markadi (stig 1) heldur a upplysingum sem eru
sannreynanlegar fyrir eignina annad hvort beint (t.d. verd) eda ébeint (t.d. afleiddar af verdum). | stig 2 eru feerdar
fiareignir par sem ekki er virkur markadur. Matid a eignunum akvardast af nylegum vidskiptum o6tengdra adila eda
kauptilbodum fra 6tengdum adilum. Einnig er studst vi® gangvirdi annarra sambeerilegra fjareigna.

Stig 3: Gangvirdismatid byggir @ mikilveegum upplysingum 68rum en markadsupplysingum. Vid mat a fjareignum
sem falla undir stig 3 eru notud godgn eins og verdmat fra rekstraradilum fjarfestinga- og fagfjarfestasjoda, soluréttur
eda verdmat félagsins byggt a afkomu eda samanburdi vid sambeerilegar fjareignir.

Stig 1 Stig 2 Stig 3 Samtals
30.9.2019
Fjareignir @ gangvirdi ..........ccccccovveeeeeiiciieeeennn. 26.727.006 5.001.478 3.526.439 35.254.922
31.12.2018
Fjareignir @ gangvirdi ..........cccccceeveeeeeiicineenennn. 20.075.034 7.761.897 3.512.197 31.349.127

Breyting a eignum sem falla undir stig 3 greinist med eftirfarandi haetti a timabilinu:

2019 2018
1.1.-30.9. 1.1.-30.9.
Sta0@ 31.12.2018 ...t 3.5612.197 3.325.861
(1o SR UURTPSRRR 427.099 329.810
ST 7= {0 o =T o SO ( 316.152) ( 551.160)
ENAUIFIOKKO ...ttt s 0 ( 829.614)
Y =Y 53 o] =1 (1o TS ( 96.705) ( 55.625)
Stada 30.9.2019 ..o s 3.526.439 2.219.272
7. Endurtryggingaeignir 30.9.2019 31.12.2018
THONASKUID ...ttt e st et e e bt e e te e enbeesneeeeneee e 1.211.210 1.292.065
10GJAIAASKUI ...t 280.453 152.378
Krafa @ endurtryggiendur ............oooiiiiiiiiie e a e 35.189 50.202
1.526.853 1.494.644
8. Vatryggingaskuld
30.9.2019 31.12.2018
Vétryggingaskuld (heild):

LT L4151 (U Lo SR 19.159.328 17.506.269
VilAArafSIAtHUN .......ooiieei e 482.408 482.588
18GJAlAASKUIA ... 8.930.272 6.749.468
VAryggingaskuld ..........cooiiiiiiiiieie e 28.572.008 24.738.324
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8. Vatryggingaskuld og endurtryggingaeignir, frh. 30.9.2019 31.12.2018
Endurtryggingaeignir:
Hluti endurtryggjenda:

THONASKUIA ...ttt 1.211.210 1.292.065

18GJAlAASKUIA ... 280.453 152.378
Hluti endurtryg@ienda:.........cooviiiiiiie e 1.491.664 1.444.443
Eigin vatryggingaskuld:

THONASKUIA ...t e 17.948.118 16.214.204

VilA@rafSIAtHUN .......ooieieiei e e 482.408 482.588

18GJAlAASKUIA ... 8.649.819 6.597.089

Eigin vatryggingaskuld ..............ooiiiiiii e 27.080.345 23.293.881

9. (Tekjuskattsskuldbinding)/Skatteign

(Tekjuskattsskuldbinding)/Skatteign greinist pannig: 30.9.2019 31.12.2018
S e 11 (=1 T o e USSP 7.711 18.047
Tekjuskattur timabilSiNS ..........cooiiuiiiiie e e ( 538.253) ( 300.327)
Tekjuskattur til GreidsIU ..........ooiiiii 504.463 289.991
(Tekjuskattsskuldbinding)/skatteign i lok timabils .............cccoocoiiiiiiiiii ( 26.079) 7.711

10. Gjaldpolskrafa

Gjaldpolshlutfall i samreemi vi® matsreglur Solvency Il greinist pannig: 30.9.2019 31.12.2018
EigiNfJArgrUNNUI ......cooiiii e 16.126.428 14.092.758
GrunngjaldPolSKrafa ..........cceeiiiiiie s 10.749.181 9.586.734
ReKStrardhaatta .........oooiiiiiii 766.625 656.012
Adldgun vegna frestads tekjuskatts ..o ( 1.381.897) ( 1.229.129)
Gjaldpolskrafa, (SCR) .....ceiiiieiiiiie ettt 10.133.909 9.013.617
Grunngjaldpolskrafa

MarkadSaAhaetta ..........oeiiiiiii i 6.110.966 5.134.562
Heilsutryggingadhaetta .............coeviiiiiii e 1.499.197 1.380.754
Liftryggingad@haetta ........coooueiiiiiii e 466.628 464.852
Skadatryggingadhaetta ..........oceiiiiiiiie e 6.026.879 5.712.200
MOtaBIlAANGBHA ... .eeeieiiie e e 1.289.424 1.076.579
Fiolpaatting@arahrif .........c.coiiiiiiiei e ( 4.643.914) ( 4.182.213)
ReKStrardhaatta .........oooiiiiiii 766.625 656.012
AdI6gun vegna frestadra skatta ..........ccocceiiiiiiiii ( 1.381.897) ( 1.229.129)
GrunngjaldPoISKIafa .........c..eiiiiiiiiiiie e s 10.133.909 9.013.617
Markadsaheetta

VaXtAANEEEEA .......eeie i e 828.024 545.017
HIUtabréfadhaatta ..........coooueiiiie e 4.925.995 4.072.405
Fasteignadhaetta ..........cooviiiiii e 103.348 119.588
Skuldatryggingadlagsahaetta ...........ccceeiiiiiiiiii e 950.678 821.349
GjaldmiBIadh@Bta ........cccueiiiieii s 43.713 25.736
SampjOppUNArdhaetta ..........eeiiiie e 1.855.056 1.695.597
Fidlpaattingarahrif ...........cooiiiii e ( 2595.849) ( 2.145.132)
MarkadSANERtEa .........eiiiiiiiie e 6.110.966 5.134.560
GJaldPOISHIULTAIL .......eieeiiiie e e 1,59 1,49
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11. Samstzxda

Détturféldg i samsteedunni greinast pannig: Eignarhluti
Sjova-Almennar liftryggingar Nf. ... e e 100%
SjOva ForvarnahUsi® hf. ... e 100%

12. Kennitolur 2019 2018

1.1. - 30.9. 1.1. - 30.9.

Helstu kennitolur félagsins eru eftirfarandi:

THIONANIUTFAIL ..o 72,3% 76,0%
Endurtryggingahlutfall .............cooiiiiii e 2,5% 1,2%
Kostnadarhlutfall ............c.ooiiiiiii e 18,9% 20,6%
Samsett IULFall ..o 93,7% 97,8%
Eigi® tiOnahlutfall ............ooiiiie e e 70,9% 71,6%
Avoxtun eigin far & Arsgrundvelli ............coceueveveveeececeeee e 27,3% 2,4%
30.9.2019 30.09.2018
Eiginfiarhlutfall ...........coooii 30,8% 30,0%
GJaldPOISHIULTAIL .......eeeeeeie et 1,59 1,52

13. Atburdir eftir lok reikningsskiladags
Engir atburdir hafa ordid eftir lok reikningsskiladags sem krefjast lagfaeringa eda breytinga a arshlutareikningnum.

14. Annad
A adalfundi félagsins 15. mars sl. var sampykkt ad laekka hlutafé félagsins um 35,6 millj. hluti til jdfnunar eigin hluta
a grundvelli akvaeda laga nr. 2/1995, um hlutaféldg. Hlutafé félagsins laekkadi par med ar kr. 1.425 millj. hluti ad
nafnverdi i 1.390 millj.hluti ad nafnverdi.

A adalfundinum var einnig sampykkt heimild til stjornar til ad kaupa eigin hluti med framkveemd
endurkaupaaeetlunar sem mun ad hamarki nema 138,9 milljon hlutum og takmarkast vid ad eignarhald félagsins
fari ekki umfram 10% af heildarhlutafé félagsins & hverjum tima. A grundvelli pessarar heimildar keypti félagid 19,7
milljon eigin hluti & timabilinu fyrir 349,5 m.kr.

A timabilinu gaf Fjarmalaeftirlitid Gt leidbeinandi tilmeeli um hugtakanotkun og skyringar i arsreikningum

vatryggingafélaga nr. 2/2019. Félagid er ad skoda mdguleg ahrif a arshlutareikninginn/arsreikninginn og pvi hefur
ekki verid tekid tillit til tiimeaelanna vid gerd pessa arshlutareiknings.
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Arsfjéréungayfirlit

3F 2F 1F 4F 3F
Vatryggingastarfsemi 2019 2019 2019 2018 2018
16gjold timabilsSins .........cccoooeiiiiiiiinicieee, 5.384.844 5.219.554 4.797.551 4.684.300 4.767.304
Hluti endurtryggjenda i idgjaldatekjum ............ ( 221.791) ( 249.987) ( 234.679) ( 253.179) ( 231.825)
Eigin i0gjold.............cooiiiiiiei e, 5.163.053 4.969.567 4.562.872 4431122  4.535.479
Fjarfestingatekjur af vatryggingarekstri ............ 261.654 270.292 290.943 314.226 294.460
ABrar teKjUr ....coouvieiiiei e 29.164 81.866 37.482 85.020 4.380
Heildartekjur af vatryggingarekstri .................. 5.453.870 5.321.724 4.891.297 4.830.368 4.834.320
Tjon timabilSins .......cccoovvivieiiiiieec e ( 3.749.450) ( 3.830.208) ( 3.554.417) ( 3.838.518) ( 3.323.888)
Hluti endurtryggjenda i tjonum timabilsins ...... 86.358 79.447 80.754 481.419 75.787
Eigin tjon ..o ( 3.663.092) ( 3.750.761) ( 3.473.663) ( 3.357.099) ( 3.248.101)
Rekstrarkostnadur af vatryggingarekstri ......... ( 910.911) ( 993.130) ( 1.006.706) ( 992.943) ( 878.701)
Heildargjold af vatryggingarekstri ................ ( 4.574.003) (4.743.891) ( 4.480.368) ( 4.350.043) (4.126.802)
Hagnadur af vatryggingarekstri ................... 879.867 577.833 410.928 480.325 707.519
Fjarfestingastarfsemi

Fjarfestingatekjur af fijarfestingastarfsemi ....... ( 156.663) 1.270.078 867.393 71.152 ( 348.620)
Rekstrarkostnadur af fjarfestingastarfsemi ..... ( 82.795) ( 85.946) ( 98.038) ( 65.133) ( 77.701)
Hagnadur (tap) af fjarfestingastarfsemi ...... ( 239.457)  1.184.131 769.355 6.018 ( 426.321)
Hagnadur fyrir tekjuskatt ............cccceveeennen. 640.409 1.761.963 1.180.284 486.344 281.197
Tekjuskattur .......ooooeeiiiiii e ( 197.086) ( 214.287) ( 126.880) (  93.881) ( 140.793)
Heildarhagnadur timabilsins ....................... 443.323 1.547.677 1.053.404 392.464 140.404
Tjonahlutfall ........ccoooiiiii e, 69,6% 73,4% 74,1% 81,9% 69,7%
Endurtryggingahlutfall .............cccooiiiiiinen. 2,5% 2,1% 3,0% ( 6,7% ) 3,2%
Kostnadarhlutfall ............ccccoviiiinniiiiieee 16,9% 19,0% 21,0% 21,2% 18,4%
Samsett hlutfall ..........ccoeoriiiiieiieeee 89,0% 94,5% 98,1% 96,5% 91,3%
Avoxtun eigin far .........cccoeeevoveveeeeeeeeeeeen 11,9% 42,0% 30,0% 10,8% 3,9%
Hagnadur (tap) d hlut .........cccoooiiiiiiiiee 0,32 1,88 0,76 0,27 0,10
Eigid f& .o 15.869.087 15.665.818 14.227.575 13.827.091 13.534.382
Gjaldpolshlutfall eftirard ...........ccccceevievennnenn. 1,59 1,54 1,43 1,49 1,52
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Consolidated Statement of Comprehensive Income
for the period from 1 January to 30 September 2019

2019 2018 2019 2018
1.7.-30.9. 1.7.-30.9. 1.1.-30.9. 1.1.-30.9.
Premiums earned ...........cccocceiiiiiiiiiiiecee e 5.384.844 4.767.304 15.401.950 13.480.833
Outward reinsurance premiums .........c.ccccocveereeene ( 221.791) ( 231.825) ( 706.458) ( 693.732)
Earned premiums, net of reinsurance ............... 5.163.053 4.535.479 14.695.491 12.787.101
Interest and similar income ..........cccoccoeeviiiiiiiieen. 105.622 197.002 703.725 567.519
Net income from securities at fair value ................. ( 631) ( 251.161) 2.099.972 ( 133.717)
Investment income .........ccocociiniinninee 104.991 ( 54.159) 2.803.697 433.802
Reinsurance CommisSoN .........cocceeevviieeeniieeenneenn. 2.315 4.380 71.409 20.470
Other iNCOME ......ocviviiiiieiee e 26.848 0 77.102 0
Other iNCOME ... 29.164 4.380 148.512 20.470
Total INCOME .......eeririiee e 5.297.207 4.485.700 17.647.700  13.241.373
Claims iNCUITed .......coocueiiiiiiiieee e ( 3.749.450) ( 3.323.888) (11.134.075) ( 10.246.959)
Claims incurred, reinsurers' share ..........ccccceeuuu.... 86.358 75.787 246.560 516.707
Claims incurred, net of reinsurance ................... ( 3.663.092) ( 3.248.101) (10.887.515) ( 9.730.252)
Operating EXPENSES ......oceveriiieeieeriiesee e ( 993.706) ( 956.401) ( 3.177.527) ( 3.045.269)
Total eXPENSES .....ccevviricirririir s ( 4.656.798) ( 4.204.502) (14.065.041) ( 12.775.521)
Profit before income tax ........ccccvviviriicicniicceennn. 640.409 281.197 3.582.658 465.852
INCOME t8X .evviiiiiieiec e ( 197.086) ( 140.793) ( 538.253) (  206.446)
Comprehensive income for the period .............. 443.323 140.404 3.044.405 259.406
Earnings per share:
Basic and diluted earnings per share ................... 0,32 0,10 2,22 0,19
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Consolidated Statement of Financial Position
as at 30 September 2019

30.9.2019 31.12.2018
Assets
OPErating @SSELS ....ccoiiiiiiiiiie e 413.392 478.355
LEASE @SSEL ... 420.855 0
Goodwill and other intangible assets ...........ccccciiii 246.347 246.411
Deferred tax @SSt .......ooii i 0 7.711
SECUIMHIES ...ttt ettt e bt et e e e b e enne e e 35.254.922 31.349.127
Investments where the investment risk is borne by the policyholders ................ 4.310.546 3.890.892
REINSUIaNCE @SSELS .......ooiiuiiiiiiiie e 1.526.853 1.494.644
ACCOUNES reCIVADIES ..o 8.016.261 5.415.646
Cash and cash equUIValENES ............ocuiiiiiiiii e 1.326.353 1.312.710
Total assets 51.515.530 44.195.496
Equity
Share CaPItal ....eeeeiiiee e 1.369.502 1.389.197
Share Premium ... 6.709.198 7.038.993
Restricted @qUILY ......oooiieieeee 900.326 1.204.987
Retained €arnings .......cooiuiiiiiiiii s 6.890.061 4.193.914
Total equity 15.869.087 13.827.091
Liabilities
TeChNICal ProOVISION .....ooiiiiiiiee et e e e 28.572.008 24.738.324
Technical provision for life-assurance policies where the investment risk is
borne by the policYhoIders .........ooo e 4.310.546 3.890.892
Lease lHability ......c.ooiuieiieeie e e 428.267 0
Deferred iNCOME TAXES ......iiiuiiiiiiiieertee e 26.079 0
Accounts payable and other liabilities ..............ccccoiiiii 2.309.543 1.739.188
Total liabilities 35.646.444 30.368.405
Total equity and liabilities 51.515.530 44.195.496
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Segment reporting

1. January - 30. September 2019
Segment reporting

Premiums, earned ........................

Outward reinsurance premiums ...

Investment income .......................
Otherincome ......cccceeeeeeccccnnnnnnnnes
Total income .........cceeeeeeeeeieeiinnnn.

Claims iNCUITEd .........eueeeeiiieiieeee e

Claims incurred, reinsurers' share
Operating expenses .....................
Total expenses ......cccccvvveveveveeenennn.

Profit before income tax ................

[[aTeTo] g aT<T0 7= G

Profit fOr the PEIIOA ........eeeiiii e e e e e e e e e e e e e et be e e e e e e eenarreeeas

1. January - 30. September 2018
Segment reporting

Premiums, earned ........................
Outward reinsurance premiums ...
Investment income ..........c.coceeee.
Otherincome .......cccccoeeeveiiveeeneenn.
Total income .............cccl.

Claims incurred ........ccccceeeeeeveennnnen.

Claims incurred, reinsurers' share
Operating expenses .........ccc...c.....
Total expenses ......ccccccevvveveveeennnn.

Profit before income tax ................

[ aToT0] o ¢TI0 = )R

Profit for the PEHOA ..o ———
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Property and
casualty Life Financial
insurance insurance Operation Group
13.916.360 1.485.590 0 15.401.950
452.686) 253.773) 0 ( 706.458)
773.439 49.449 1.980.809 2.803.697
75.128 73.383 0 148.512
14.312.241 1.354.650 1.980.809 17.647.700
10.551.483) 582.592) 0 ( 11.134.075)
98.953 147.607 0 246.560
2.574.993) 335.754) ( 266.779) ( 3.177.527)
13.027.523) 770.739) ( 266.779) ( 14.065.041)
1.284.718 583.911 1.714.030 3.582.658
( 538.253)
3.044.405
Property and
casualty Life Financial
insurance insurance Operation Group
12.097.379 1.383.455 0 13.480.833
451.624) 242.107) 0 ( 693.732)
807.555 43124 ( 416.876) 433.802
15.582 4.887 0 20.470
12.468.891 1.189.358 ( 416.876) 13.241.373
9.747.950) 499.009) 0 ( 10.246.959)
385.673 131.034 0 516.707
2.436.247) 340.991) (  268.032) (  3.045.269)
11.798.523) 708.966) ( 268.032) ( 12.775.521)
670.368 480.392 ( 684.909) 465.852
( 206.446)
259.406
18 All amounts are in ISK thousands



