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Skyrsla og yfirlysing stjérnar og forstjora

Samandreginn samstaeduarshlutareikningur er gerdur i samreemi vid alpjédlegan reikningsskilastadal um
arshlutareikninga, 1AS 34. Samstaeduarshlutareikningurinn hefur ad geyma samstaedureikning Sjova-Almennra
trygginga hf. og doétturfélaga pess Sjova-Almennar liftrygginga hf., Keira 1 ehf. og Sjéva Forvarnahussins ehf.

Arshlutareikningurinn hefur hvorki verid endurskodadur né kannadur af endurskodendum félagsins.

Samkvaemt rekstrarreikningi nam hagnadur af rekstri samsteedunnar a timabilinu 1. jandar til 31. mars 749 m.kr.
(2017: 1.100 m.kr.) Eigi® fé félagsins nam 14.459 m.kr. i lok timabilsins samkveemt efnahagsreikningi
(31.12.2017: 15.206 m.kr.)

i lok timabilsins voru hluthafar i Sjéva-Almennum tryggingum hf. 1.073 en 1.077 i upphafi ars. Einn hluthafi atti
meira en 10% hlutafjar i lok timabilsins.

A adalfundi félagsins 15. mars sl. var sampykkt ad greida ard sem nam 1,05 kr. & hlut fyrir arid 2017 eda 1.496
m.kr. Greidsludagur var 28.mars.

A adalfundinum var einnig sampykkt ad laekka hlutafé félagsins um 65.428.805 ad nafnverdi til jéfnunar eigin
hluta & grundvelli akveeda laga nr. 2/1995 um hlutafélég. Hlutafé félagsins laekkadi par med ar kr. 1.490.245.997
ad nafnverdi i 1.424.817.192 ad nafnverdi.

Yfirlysing stjornar og forstjora
Arshlutareikningur samstaedunnar er gerdur i samraemi vid Alpjédlega reikningsskilastadla eins og peir hafa verid
stadfestir af Evrépusambandinu.

Samkveemt bestu vitneskju er pad alit okkar ad samsteeduarshlutareikningurinn gefi glégga mynd af
rekstrarafkomu samstaedunnar fyrir timabilid fra 1. janaar til 31. mars 2018, & eignum, skuldum og fjarhagsstédu
hennar 31. mars 2018 og breytingu a handbaeru fé & timabilinu 1. januar til 31. mars 2018.

Jafnframt er pad alit okkar ad samsteeduarshlutareikningurinn og skyrsla stjérnar og forstjora geymi gloggt yfirlit
um préun og arangur i rekstri samsteedunnar, st6du hennar og lysi helstu &heettupattum og 6vissu sem
samstaedan byr vio.

Stjérn og forstjori Sjéva-Almennra trygginga hf. hafa i dag farid yfir samsteeduarshlutareikning félagsins fyrir
timabilid 1. jandar til 31. mars 2018 og stadfesta hann med undirritun sinni.

Reykjavik 14. mai 2018

| stjorn:
Erna Gisladottir
Tomas Kristjansson
Heimir V. Haraldsson
Hjordis E. Hardardottir
Ingi J6hann Gudmundsson

Forstjori:

Hermann Bjérnsson
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Rekstrarreikningur og yfirlit um heildarafkomu
1. januar til 31. mars 2018

2018 2017
Skyr. 1.1.-31.3. 1.1.-31.3.
16gjOId timMabIlSINS .......ooiiiiiiiiii e 4.251.139 3.849.130
Hluti endurtryggjenda i idgjaldatekjum ............coccceiiiniiiiiie i, ( 212.456) ( 179.774)
Eigin i0gjOld.........coouiiiieiiiee e 3 4.038.683 3.669.357
FJAarmunatekjur ........oooiiii e 239.734 227.599
Gangvirdisbreytingar fJareigna ............coveoeeiiee e 553.360 1.136.569
Fjarfestingatekjur ................ccooooiiii i, 793.094 1.364.168
ABrar teKjUI..........oooiiiii e 8.263 15.992
HeildarteKjur ............ooooiiiiii e 4.840.040 5.049.516
TJON tIM@DIISING ..o ( 3.044.350) ( 2.951.497)
Hluti endurtryggjenda i tjonum timabilsins ............ccccoiiiiiiiis 46.324 49.800
Eigin tJON ..o 4 | 2.998.026) ( 2.901.697)
RekstrarkoStnadur ...........ooiiiiiiie e ( 1.024.015) ( 988.374)
Heildargjold ..o ( 4.022.041) ( 3.890.070)
Hagnadur fyrir tekjuskatt ..................cocoeiiiiiii 817.999 1.159.446
TeKJUSKAIUN ..o e 5 69.031) ( 59.031)
Heildarhagnadur timabilsins ..................cccoiii 748.968 1.100.414
Hagnadur a hlut:
Hluthafar mOBUIElagsins ........cccoooviiiiiiriieiiee e 748.968 1.100.414
Grunnhagnadur og pynntur hagn. @ hlut ...........cccociiiiiiiee 0,53 0,75

Skyringar & bladsidum 8 til 13 eru 6éadskiljanlegur hluti af pessum arshlutareikningi.
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Efnahagsreikningur 31. mars 2018

Eignir

Rekstrarffarmunir .......c.oooi e
Vidskiptavild og adrar oefnislegar €ignir ..........cccceovveeiiiiiie e
SKAEIGN ..o
VEIBDIES ...ttt
Fjarfestingar med fjarfestingarahaettu liftryggingataka ...........ccccoeeviiienne
ENndurtryggingaeignir ........ooooo i
ViOSKIPIAKIOTUL ...
HaNADEEIM & ...

Eignir samtals

Eigid fé

HIUTATE ..
Yfirverdsreikningur hlutafjar ...,
BUNdi® €IGI0 T ...
Oradstafad igi0 T8 .........coeoveeeeeeeeeeeeeeeeeeeee et

Skuldir
VatryggingasKuld ........ooueiiiiiiieeii e
Liftryggingaskuld med fjarfestingaaheettu liftryggingataka ............ccccocceene

Vidskiptaskuldir og adrar SKUldir ..........ccoooeiiiiiiiiiii e
Skuldir samtals

Eigid fé og skuldir samtals

Skyringar & bladsidum 8 til 13 eru 6adskiljanlegur hluti af pessum arshlutareikningi.

31.03.2018 31.12.2017
513.261 522.154
256.526 261.750

19.786 18.047
31.050.392 32.006.416

3.927.203 4.029.728
947.520 792.033

7.648.058 4.783.993

1.574.103 950.835

45.936.850 43.364.955

1.424.817 1.424.817

7.538.456 7.538.456

1.366.720 1.283.508

4.129.282 4.959.582

14.459.275 15.206.363
25.254.889 22.469.447
3.927.203 4.029.728
2.295.484 1.659.417
31.477.575 28.158.592
45.936.850 43.364.955
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Eiginfjaryfirlit 31. mars 2018

1. jandar - 31. mars

Eigid fé 1.1.2018 ....
Ardur 1,05 kr. a hlut

2018

Heildarhagnadur timabilsins ..................
Bundid eigid fé vegna verdbréfa ...........
Bundid eigié fé vegna doétturfélaga .......

Eigié fé 31.3.2018 ..
1. jandar - 31. mars
Eigié fé 1.1.2017 ....

Ardur 1,75 kr. & hlut
Kaup a eigin bréfum

2017

Heildarhagnadur timabilsins ..................
Bundid eigi® fé vegna verdbréfa ...........
Bundid eigid fé vegna détturfélaga .......

Eigi6 fé 31.3.2017 ..

Yfirverds-

reikningur Bundioé Oradstafad
Hlutafé hlutafjar eigio fé eigio fé Samtals
1.424.817 7.538.456 1.283.508 4.959.582 15.206.363
0 0 0 ( 1.496.058) ( 1.496.058)
0 0 0 748.968 748.968
0 0 ( 155.873) 155.873 0
0 0 239.085 ( 239.085) 0
1.424.817 7.538.456 1.366.720 4.129.280 14.459.275
1.505.401 8.857.643 995.328 6.095.568 17.453.940
0 0 0 ( 2593.788) ( 2.593.788)
28.691) ( 460.099) 0 0 ( 488.790)
0 0 0 1.100.414 1.100.414
0 0 101.926 ( 101.926) 0
0 0 155.581 ( 155.581) 0
1.476.709 8.397.543 1.252.835 4.344.687 15.471.776

Skyringar a bladsidum 8 til 13 eru éadskiljanlegur hluti af pessum arshlutareikningi.
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Sjodstreymisyfirlit 1. jandar til 31. mars 2018

2018 2017
1.1.-31.3. 1.1.-31.3.
Rekstrarhreyfingar
Hagnadur timabilSins ... 748.968 1.100.414
Rekstrarlidir sem hafa ekki ahrif & handbeert fé:
Fiarmunatekjur i reKStri ......oceieiii e ( 239.734) ( 227.599)
Gangvirdisbreyting fJAareigna ..o ( 5563.360) ( 1.136.569)
Afskriftir rekstrarffarmuna ... 25.551 31.074
Soluhagnadur rekstrarffarmuna ..........cccooceeeeiiii e 580 154
( 17.995) ( 232.525)
Breytingar & rekstrartengdum eignum og skuldum:
Verdbréf, Dreyting ......c.ooiee e 1.376.302 2.848.054
Skattskuldbinding, breyting ........ccccoveoieiiee e ( 1.740) 18.960
Endurtryggingaeignir, breyting ... ( 155.487) ( 313.192)
Vidskiptakrofur, Dreyting .........oooeeeieieiecee e ( 2.864.066) ( 2.238.174)
Vatryggingaskuld, breyting ..o 2.785.441 2.447.243
Vidskiptaskuldir og adrar skammtimaskuldir, breyting ..........cccccoviinnie. 322.444 292.026
Breytingar & rekstrartengdum eignum og skuldum 1.462.894 3.054.916
Innborgadar fJArmuUNAtEKJUT ..........coouiiiiiiie e 680.392 502.287
Handbaert f& fra rekstri .........oooiiiiii 2.125.291 3.324.678
Fjarfestingahreyfingar
Fjarfesting i 6efnislegum eignum og rekstrarffarmunum .............ccococeien. ( 14.315) ( 5.489)
SOluverd rekstrarfiarmuna .........ccoieiiee s 2.300 991
Fjarfestingahreyfingar ( 12.015) ( 4.498)
Fjarmoégnunarhreyfingar
ArdUr il RIUthafa ... ( 1.496.058) ( 2.593.788)
Keypt €IgIin Dréf ... .o 0 ( 488.790)
Fjarmdégnunarhreyfingar ( 1.496.058) ( 3.082.578)
Breyting @ handbaeru fé ... 617.218 237.602
Ahrif gengisbreytinga @ handbaert fé .............ccoceeerereeeeeerereinseseeeseeseseesseeeees 6.051 0
Handbaert f& i Arsbyrjun .................cooooviviieeeeeeeeeee e, 950.835 1.062.663
Handbaert fé i lok timabils ................cccccooiiii 1.574.103 1.300.265

Skyringar & bladsidum 8 til 13 eru éadskiljanlegur hluti af pessum arshlutareikningi.
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Skyringar

1. Mikilvaegar reikningsskilaadferdir

a. Almennar upplysingar
Sjéva-Almennar tryggingar hf. ("Félagid") er med Idgheimili ad Kringlunni 5, Reykjavik. Arshlutareikningur
samstaedunnar hefur ad geyma arshlutareikning félagsins og dotturfélaga pess, sem visad er til i heild sem
samsteedunnar.
Samsteedan stundar vatryggingarekstur, baedi i lif- og skadatryggingum asamt fjarfestingastarfsemi. Samsteedan
stundar vidskipti 4 islandi.

b. Yfirlysing um ad alpjédlegum reikningsskilastodlum sé fylgt
Arshlutareikningur samstsedunnar er gerdur i samraemi vid alpjédlegan reikningsskilastadal um arshlutareikninga,
IAS 34. Samandreginn arshlutareikningur samstaedunnar inniheldur ekki allar peer upplysingar sem krafist er i
fullbdnum arsreikningi og aetti ad lesa i samhengi vid arsreikning samstaedunnar fyrir arié 2017.

Arshlutareikningurinn var sampykktur af stjérn félagsins pann 14. mai 2018.

c. Mikilvaegar reikningsskilaadferdir
Vid gerd arshlutareikningsins er beitt somu reikningsskilaadferbum og beitt var vid gerd arsreiknings
samstaedunnar fyrir arid 2017. Haegt er ad nalgast arsreikninginn hja félaginu eda a vef pess www.sjova.is.

Arshlutareikningurinn er gerdur i islenskum krénum, sem er starfraekslugjaldmidill félagsins, og eru fiarhaedir
birtar i pusundum. Hann byggir a upphaflegu kostnadarverdi, ad pvi undanskildu ad eignarhlutir a gangvirdi
gegnum rekstrarreikning eru faerdir & gangvirdi.

Mat og akvardanir

Gerd arshlutareikninga i samraemi vid alpjédlega reikningsskilastadla krefst pess ad stjéornendur taki akvardanir,
meti og gefi sér forsendur sem hafa ahrif a beitingu reikningsskilaadferda og birtar fjarhaedir eigna, skulda, tekna
og gjalda. Endanlegar nidurstédur kunna ad verda frabrugdnar pessu mati.
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Skyringar, frh.:

2. Starfspattayfirlit

Skadatrygginga- Liftrygginga- Fjarmala-
Starfspaettir 1.1. - 31.3.2018 rekstur rekstur rekstur ~ Samstaeda
16gjold timabilSins ........ccccoeviiiiiiiii e 3.792.918 458.220 0 4.251.139
Hluti endurtryggjenda i idgjaldatekjum ................ ( 124.891) ( 87.564) 0 ( 212.456)
Fjarfestingatekjur ... 262.870 15.027 515.196 793.094
ABrar tekjur ........ooooiiii e 5.753 2.511 0 8.263
Heildartekjur starfspattar ...........ccccccoiviiiineen. 3.936.651 388.194 515.196 4.840.040
Tjon timabilsins .........cocceiiiiiiiiiee e, ( 2.871.246) ( 173.104) 0 ( 3.044.350)
Hluti endurtryggjenda i tjionum ..............ccccoeenee. ( 11.243) 57.567 0 46.324
Rekstrarkostnadur ...........cccocviiniiiiee ( 843.935) ( 86.593) ( 93.487) ( 1.024.015)
Kostnadur alls .........ccocoeiiieniiiniienee e ( 3.726.423) ( 202.131) ( 93.487) ( 4.022.041)
Rekstrarafkoma starfspattar ..............ccccceeveenne 210.228 186.063 421.708 817.999
TEKJUSKATIUT ...t s e s e e et e e s e e e e e e ( 69.031)
Hagnaour timMabilSiNS ... e 748.968
Skadatrygginga- Liftrygginga- Fjarmala-

Starfspaettir 1.1. - 31.3.2017 rekstur rekstur rekstur Samstxda
16gjold timabilSins ........cccveviiiiiie e 3.416.679 432.451 0 3.849.130
Hluti endurtryggjenda i idgjaldatekjum ................ ( 121.149) ( 58.624) 0 ( 179.774)
Fjarfestingatekjur ..........cccooeeieiiiineeceee 260.290 15.299 1.088.579 1.364.168
ABrar tEKJUT ...oovviiiiieeiee e 11.211 4.781 0 15.992
Heildartekjur starfspattar ...........cccoccceiniiiinenn. 3.567.031 393.907 1.088.579 5.049.516
Tjon timabilsins .........cccceeviiiiiiiiiee e, ( 2.790.659) ( 160.838) 0 ( 2.951.497)
Hluti endurtryggjenda i tjonum .............ccccceene. 5.574 44.226 0 49.800
Rekstrarkostnadur ............ccocoevieiiienii e ( 816.593) ( 107.099) ( 64.681) ( 988.374)
Kostnadur alls ........cccoceviiieniieiiiicnee e ( 3.601.679) ( 223.710) ( 64.681) ( 3.890.070)
Rekstrarafkoma starfspattar ............................... ( 34.648) 170.197 1.023.897 1.159.446
QL= 40 L] = 1 (0 PP OPRR PRI ( 59.031)
Hagnaour tiMabilSiNS ..o e e 1.100.414
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Skyringar, frh.:

3. Eigin idgjdld

Bokfaerd idgjold..........covveveeiiiieiieeeen,
Vildarafslattur...........cccoooeiiienicninnnn
Breyting a idgjaldaskuld......................
18gjold timabilsins..........occcveeeveiiiiinns

Hluti endurtryggjenda i bokfaerdum idgjoldum...........cccoovvieeiiiiiiiie e
Breyting a hluta endurtryggjenda i idgjaldaskuld.............c.cccoociiiiniiiiniiicice,

Hluti endurtryggjenda i idgjaldatekjum

Eigin i8GJOId. . vv.eeveeeeeeeeeeeeeeeee e,

4. Eigin tjén

Bokfaerd tion.......coecceeeeiie e
Breyting a tjonaskuld.............ccccoeonee.
Tjonakostnadur..........cccceeeieeeeeeeeninnns

Hluti endurtryggjenda i bokfaerdum tjonum

Breyting a hluta endurtryggjenda i ionaskuld............cccoooieiiiiiiiinic

Hluti endurtryggjenda i tjionakostnadi

Eigin tjon......oo

5. Tekjuskattur

Tekjuskattur i rekstrarreikningi skiptist pannig:

Tekjuskattur til greidslu.............ccoeenee
Tekjuskattur timabilsins.......................

Frestadur tekjuskattur timabilsins

Virkt skatthlutfall:

Hagnadur fyrir tekjuskatt ....................

Tekjuskattur, gildandi skatthlutfall

Oskattskyldar tekjur .............c.cocooeunee.
ABKr [OIF .
Virkt skatthlutfall .................c..cccocc.

6. Verobréf

Verdbréf 31. mars 2018 greinast pannig:

Skuldabréf:

Rikistryggd verdbreéf ...
Onnur skuldabréf ........ccoeeeeveceeeeennn,
Skuldabréf .......ccoooiiviiiiie

Hlutdeildarskirteini:

817.999
20,0% (
(11,6%) 94.662
0,0% ( 93)
8,4% (

Skuldabréfasjédir med rikistryggdum verdbréfum ...

Adrir skuldabréfasjodir ...........c..cooeeee

Hlutdeildarsjodur par sem liftryggingataka bera fjarfestingarahaettu ......................

Hiutdeildarskirteini .........cccccceevevveennnen.

( 163.600)

69.031)

2018 2017
1.1.-31.3. 1.1.-31.3.
7.191.508 6.588.966
132.806) (  120.663)
2.807.563) ( 2.619.173)
4.251.139 3.849.130
481.682) (  555.374)
269.226 375.601
212.456) (  179.774)
4.038.683 3.669.357
2018 2017
1.1.-31.3. 1.1.-31.3.
2.969.617) ( 3.028.426)
74.733) 76.930
3.044.350) ( 2.951.497)
125.052 99.139
78.728) (  49.339)
46.324 49.800
2.998.026) ( 2.901.697)
2018 2017
1.1.-31.3. 1.1.-31.3.
70.771) ( 53.094)
69.031 59.031
1.740) 5.937
2017

1.1.-31.3.

1.159.466

20,0% (  231.889)
(15,0%) 174.490
(0,0%) ( 1.632)
51% ( 59.031)
31.3.2018 31.12.2017
11.968.798  13.126.336
5.093.719 5.677.171
17.062.517  18.803.507
389.722 386.211
1.058.066 1.100.104
3.927.203 4.029.728
5.374.991 5.516.043
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Skyringar, frh.:

6. Verobréf, frh. 31.3.2018 31.12.2017
Hlutabréf:
SKraB® NlULADIES ... ...t 9.457.928 8.281.758
OSKIAG NIULBDIET ...ttt ettt enea 2.132.512 2.294.019
[ (0= o = SRR 11.590.440 10.575.777
Onnur verdbréf:
Fasteignaf@lig .......cc.vieeieiiiiecee et 623.812 623.812
Bundin innlan og 1ausaffarsjodir .............oooo i 325.834 517.004
ONNUE VEIBDIET ... ettt et 949.646 1.140.816
RV /=100 o 1= RS 34.977.594 36.036.144

Stigkerfi gangvirdis
Taflan hér a eftir synir fjareignir feerdar a gangvirdi eftir verdmatsadferd. Adferdirnar eru skilgreindar a eftirfarandi

Stig 1: Skrad verd a virkum markadi fyrir samskonar eignir.

Stig 2: Verdmatsadferdir byggja @ 68rum breytum en skradu verdi a virkum markadi (stig 1) sem unnt er ad afla
fyrir eignir og skuldir, beint (t.d. verdi) eda 6beint (afleidd af verdum). A pessu stigi eru eignir sem verdmetnar eru
med pvi ad nota verd a virkum markadi fyrir apekkar eignir, skrad verd fyrir likar eignir 8 mérkudum sem eru taldir
minna virkir, eda verdmatsadferdir par sem haegt er ad fylgjast med i markadsgdgnum 6llum mikilveegum breytum
beint eda dbeint.

Stig 3: Forsendur verdmatsadferda eru ekki byggdar a gognum sem unnt er ad afla a markadi, heldur medal
annars & upplysingum um afkomu vidkomandi félags, kaup og s6lu eignarhluta o.fl.

Stig 1 Stig 2 Stig 3 Samtals
31. mars 2018
Fjareignir & gangVirdi .........cccoeeoeeeeeeeiniiiiieeeeenn. 20.672.801 11.160.610 3.144.183 34.977.594
31. desember 2017
Fjareignir & gangVirdi .........cccoecceeeeieiiniiiiieeeeenn. 21.399.134 11.311.147 3.325.862 36.036.144

Breyting a eignum sem falla undir stig 3 greinist med eftirfarandi haetti a timabilinu:

ST = o1 TR I e 2 0 I A TSR UPSP 3.325.861
LGS/ o) PSPPI 0
ST | U TPRR ( 62.033)
Y=Y £ o] =YY (o R ST ( 119.645)
S e oL TR R 0 L TSRO URRP 3.144.183
7. Endurtryggingaeignir 31.3.2018 31.12.2017
THONASKUIA ..ttt e nane e e 523.869 602.597
[To T =1L E= T (U o S PRRSRSRTR 422.381 153.155
Krafa @ endurtryggiendur ............ooiiiiiiiiiie et 1.271 36.282
947.520 792.033

8. Vatryggingaskuld og endurtryggingaeignir

31.3.2018 31.12.2017

Vatryggingaskuld:
LT LT T51 (U Lo SR 16.028.712 15.953.978
VilAArafSIAtHUL .......oooeiiii s 361.184 458.039
18GJAlAASKUIL ... 8.864.993 6.057.430

25.254.889 22.469.447
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Skyringar, frh.:

8. Vatryggingaskuld og endurtryggingaeignir, frh. 31.3.2018 31.12.2017
Endurtryggingaeignir:
Hluti endurtryggjenda i vatryggingaskuld:

THONASKUIA ... 523.869 602.597
10GJAIAASKUI ... 422.381 153.155
946.250 755.752

Vatryggingaskuld i eigin hlut:
THONASKUIA ...t 15.504.843 15.351.381
VIlArafSIAttUN .......ooieeee s 361.184 458.039
18GJAlAASKUIL ... 8.442.612 5.904.275

24.308.639 21.713.695

9. Skatteign

Reiknud skatteign greinist pannig: 31.3.2018 31.12.2017
S 11 (=1 T T e USROS 18.047 13.023
Reiknadur skattur timabilSins ............ooiiiiiii e ( 69.031) ( 339.487)
LeiBrétting fYrra @rs .......oo oo 0 ( 2.333)
SKattur til reiOdSIU ....ooo e e 70.771 346.843
SKattEIGN 31.3 .ot neeenreas 19.786 18.047

10. Gjaldpolskrafa
Gjaldpolskrafa er krafa um akvedid eigid fé til ad maeta peirri aheettu sem i félaginu er. Gjaldpolskrafa félagsins
mv. 16g nr. 100/2016 er 9.503 millj.kr. Gjaldpolskréfunni er skipt upp i undirpaetti i téflunni hér ad nedan.

Gjaldpolskrafan greinist pannig: 31.3.2018 31.12.2017
GrunngjaldPoISKIafa .........c..eeiiiiiiiiie e 10.433.330 10.105.388

ReKSIrardhaatta ..........ooooeiiiiee s 681.283 599.112

ABIOGUN V. frestads SKatES .......coociiiiiiiiiii ( 1.611.619) ( 1.498.630)
Gjaldpolskrafa, SCR .......coiiiiiiiiiie e 9.502.994 9.205.870

Grunngjaldpolskrafa

MarkadSaAhaatta ..........ooiiiiiie e 6.266.113 6.207.809

MOtaBIlaANGBIA ........ocueieiii s 1.264.527 802.977

Liftryg@ingadha@etta ........cooouiiiiiii e 435.313 433.541

Heilsutryggingadhaetta .............cceeiiiiiii e 1.296.780 1.310.747

Skadatryggingadna@etta .........occueiiiiiiie e 5.559.350 5.526.948

Fiolpaatting@arahrif .........c.coiiiiie e e ( 4.388.752) ( 4.176.634)
GrunngjaldPoISKIafa .........c.ueiiiiiiiiiii e 10.433.331 10.105.388

Markadsahaetta, brattd

VaXtBANGEA .. .eoeeiiiii e 335.628 430.714
HIutabréfadhaetta ........c.cooouieiieie e 5.458.726 5.426.737
Fasteignadhaetta ... 128.315 130.538
SkuldatryggingaalagsSahaetta ...........cceeiiiiiiiiiiiie i 408.881 445.089
GjaldmiBIAa@N@BHA .......ccoveeiiie it s 50.227 32.240
SampjOPPUNArANZBIa ... 2.134.847 1.959.144
Fiolpaatting@arahrif .........c.coiiiiie e e ( 2.250.512) ( 2.216.654)
ST 1011 = USROS 6.266.112 6.207.807
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11. Samstx0da

Félég i samstaedunni pann 1. mars 2018 greinast pannig: Eignarhluti
Sjova-Almennar liftryggingar Nf. ... oo e 100%
SjOva ForvarnahUsi® hF. ... 100%
T ¢ T =10 | O TS P ST UP PP PR UPRUPPRURRTPN 100%

12. Kennitolur 2018 2017

1.1.-31.3. 1.1.-31.3.

Helstu kennitdlur félagsins eru eftirfarandi:

THONANIUTFAIL ..o e 71,6% 76,7%
Endurtryggingahlutfall .............oooiiiiii 3,7% 3,0%
KoStNadarhlUtfall ............ooiiiiiii e 21,9% 24,0%
Samsett NULFall ........oooiii e s 97,2% 103,6%
Avoxtun eigin fAr @ Arsgrundvelli ............ccccueveveveeeececeee e 20,2% 26,7%
31.3.2018 31.3.2017
Eiginflarhlutfall ..........cocooiiii s 31,5% 34,9%
GJaldPOIShIULFAIL ........eeeeieiie e 1,51 1,56

13. Atburdir eftir lok reikningsskiladags

Stort brunatjon vard 5. april og er asetladur kostnadur félagsins um 224 m.kr. vegna pess atburdar.
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Arsfjordungayfirlit

Vatryggingastarfsemi

18gjold timabilsins ..........ccoceeeriiieenns
Hluti endurtrygg;. i idgjaldatekjum ..
Eigin i0gjold.............ccooiiiiiiie

Fjarfestingatekjur af vatryggingarekstri ...................
ABIar tEKJUT ..o

Heildartekjur af vatryggingarekstri

Tjon timabilSins ........ooiiiiiiiiiei e
Hluti endurtryggjenda i tjonum timabilsins .............
Eigin tJon ...

Rekstrarkostnadur af vatryggingarekstri .................
Heildargjold af vatryggingarekstri .......................

Hagnadur af vatryggingarekstri ...........................

Fjarfestingastarfsemi

Fjarfestingatekjur af fjarfestingastarfsemi ...............
Rekstrarkostnadur af fjarfestingastarfsemi .............
Hagnadur (Tap) af fjarfestingastarfsemi ............

Hagnadur (Tap) fyrir tekjuskatt .............cccecuueennee.

Tekjuskattur ........ccceeiiiiiiiie e

Heildarhagnadur (Tap) timabilsins ......................

Tjoénahlutfall
Endurtryggingahlutfall
Kostnadarhlutfall
Samsett hlutfall
Avéxtun eigin fijar
Hagnadur & hlut
Eigid fé
Gjaldpolshlutfall

Arshlutareikningur Sjéva-Almennra trygginga hf. 31. mars 2018

1F 4F 3F 2F 1F
2018 2017 2017 2017 2017
4.251.139 4.210.787 4.294.134 4.029.421 3.849.130
212.456) (  214.191) (  236.232) (  214.310) (  179.774)
4.038.683 3.996.596 4.057.902 3.815.111 3.669.357
277.898 259.096 265.643 261.543 275.589
8.263 45.308 8.162 3.514 15.992
4.324.845 4.300.999 4.331.707 4.080.169 3.960.938
3.044.350) ( 3.176.727) ( 3.028.118) ( 3.004.050) ( 2.951.497)
46.324 80.249 14.777 114.083 49.800
2.998.026) ( 3.096.478) ( 3.013.341) ( 2.889.967) ( 2.901.697)
930.528) (  930.650) (  819.082) (  940.568) (  923.692)
3.928.554) ( 4.027.128) ( 3.832.423) ( 3.830.535) ( 3.825.389)
396.291 273.871 499.285 249.634 135.549
515.196 389.606 (  884.846) 608.779 1.088.579
93.487) ( 79.436) ( 61.571) ( 69.298) ( 64.681)
421.708 310170 (  946.417) 539.480 1.023.897
817.999 584.041 (  447.132) 789.114 1.159.446
69.031) ( 168.515) (  25.083) (  86.858) (  59.031)
748.968 415526 (  472.215) 702.257 1.100.414
71,6% 75,4% 70,5% 74,6% 76,7%
3,7% 2,1% 5,0% 2,4% 3,0%
21,9% 22,1% 19,1% 23,3% 24,0%
97,2% 99,6% 94,6% 100,3% 103,6%
20,2% 102% (  12,7%) 16,9% 26,7%
0,53 029 ( 0,34) 0,49 0,75
14.459.275  15.206.363  14.899.300  15.832.482  15.471.776
1,51 1,48 1,48 1,58 1,56
14
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Consolidated Statement of Comprehensive Income for the period
ended 31 March 2018

2018 2017

1.1-31.3 1.1-31.3

Premiums €arNed .........cooooieiiiiiiee et 4.251.139 3.849.130
Outward reinsurance Premiums ..........cccocoviiiieieeiecie e ( 212.456) ( 179.774)
Earned premiums, net of reinsurance 4.038.683 3.669.357

Interest and similar income 239.734 227.599
Net income from securities at fair value ............ooovvvveveeviieiiiiiiiiieiee 553.360 1.136.569
Investment income 793.094 1.364.168

ReINSUranCe COMMISSON .......uuuiiieieiiiiieee et e e 8.263 15.992
Other income 8.263 15.992

Total income 4.840.040 5.049.516
ClaiMS INCUITEA ...t ( 3.044.350) ( 2.951.497)
Claims incurred, reinsurers' Share .........ccooooovvieeeieeeieeeeeeeee e, 46.324 49.800
Claims incurred, net of reinsurance ( 2.998.026) ( 2.901.697)

Operating EXPENSES .........cooiiiiiieiii e ( 1.024.015) ( 988.374)
Net expenses ( 4.022.041) ( 3.890.070)
Profit before income tax 817.999 1.159.446
[[gTTe] 14T = R RTROR ( 69.031) ( 59.031)
Comprehensive profit for the period 748.968 1.100.414
Basic and diluted earnings per share ...........ccooooiiiiicc e, 0,53 0,75

Interim financial statement Q1 2018 15 All amounts are in ISK thousands



Consolidated Statement of Financial Position as at
31 March 2018

2018 2017
Assets
OPErating @SSELS ....cciuiiiiiiii i 513.261 522.154
Goodwill and other intangible assets ..........ccccccoiiiiiiiiii 256.526 261.750
Deferred tax @sSSet . ..o 19.786 18.047
SECUIHIES ...eietiiitie et 31.050.392 32.006.416
Investments where the investment risk is borne by the policyholders ............ 3.927.203 4.029.728
ReINSUranCe @SSets .......oocuueiiiiiiiii e 947.520 792.033
ACCOUNES FECEIVADIES ......eeiiiiiiiee e 7.648.058 4.783.993
Cash and cash eqUIValENts ...........ccuviiiiiiiiiceee e 1.574.103 950.835
Total assets 45.936.850 43.364.955
Equity
Share Capital ......cooouiiiiii e 1.424.817 1.424.817
Share PremMiUM .....oiiii et e e et e e ene e e e snneeas 7.538.456 7.538.456
ReStricted @QUILY ....eiiieiiieiiie e 1.366.720 1.283.508
Retained €arnings ........coooiiiiiiiiiiie e 4.129.282 4.959.582
Total equity 14.459.275 15.206.363
Liabilities
TeChniCal PrOVISION ......cciiiiiiiiiiee e 25.254.889 22.469.447
Technical provision for life-assurance policies where the investment risk is
borne by the policyholders ... 3.927.203 4.029.728
Account payable and other liabilities ... 2.295.484 1.659.417
Total liabilities 31.477.575 28.158.592
Total equty and liabilities 45.936.850 43.364.955
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Segment report

1 Jan - 31 March 2018

Segment reporting Property and Life Financial

casualty insurance Operation Group

insurance

Premiums, earned ............oooovvvieeeiiiiiiiiieeeeeee 3.792.918 458.220 0 4.251.139
Outward reinsurance premiums ................ccc..... ( 124.891) ( 87.564) 0 ( 212.456)
Investment income .........cccooiiiiiiiiiii 262.870 15.027 515.196 793.094
Other iNnCOmMe ........coeiiiiiiiie e 5.753 2.511 0 8.263
Total income 3.936.651 388.194 515.196 4.840.040
Claims iNCUIMed .........ceeiivieeeiiiie e (  2.871.246) ( 173.104) 0 ( 3.044.350)
Claims incurred, reinsurers' share ...................... ( 11.243) 57.567 0 46.324
Operating eXPENSES ........c.eeveviireiniiiie e ( 843.935) ( 86.593) ( 93.487) ( 1.024.015)
Profit before income tax 210.228 186.063 421.708 817.999
INCOME taX .. ( 69.031)
Profit for the period 748.968

Segment report

1 Jan - 31 Mar 2017 Property and Life Financial
Segment reporting casualty insurance Operation Group
insurance

Premiums, earned .............ooovvvieeeiiiiiiiiieeeeeee 3.416.679 432.451 0 3.849.130
Outward reinsurance premiums ...............cccccoc.... ( 121.149) ( 58.624) 0 ( 179.774)
Investment inCoOmMe ........cccoovviiiiiiiiiiee e 260.290 15.299 1.088.579 1.364.168
Other iNnCOMEe .......cueviiiiiiieee e 11.211 4.781 0 15.992
Total income 3.567.031 393.907 1.088.579 5.049.516
Claims iNCUITed .........oeoiiiiiiiiii e ( 2.790.659) ( 160.838) 0 ( 2.951.497)
Claims incurred, reinsurers' share ...........ccc........ 5.574 44,226 0 49.800
Operating EXPENSES .......cveveeevieeieiiieeeieee e ( 816.593) ( 107.099) ( 64.681) ( 988.374)
Profit before income tax ( 34.648) 170.196 1.023.897 1.159.446
INCOME taX i ( 59.031)
Profit for the period 1.100.414
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